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To The Shareholders: 


The financial statements of the Company for the fiscal year ended December 31, 1968, notes relative 
thereto and the Report of the Auditors, are submitted herewith. 


DUBUISSON AND BOURLAMAQUE TOWNSHIPS, QUEBEC 


Nothing new to report on the gold claims owned in the Town of Val d’Or except there has been 
additional sale of surface rights to that fast-growing municipality. 


BAIE JOHAN BEETZ AREA, DESHERBIERS TOWNSHIP, 
DUPLESSIS COUNTY, QUEBEC 


No field work was done on the uranium property at Lac Turgeon in Desherbiers Township. Diamond 
drilling done on the same uranium bearing structure by Grandroy Mines Limited a few miles to the east 
has been watched with interest, as the same fault system that carries uranium values on the Grandroy holdings 
is believed to carry through onto New Harricana claims. Should the Grandroy programme bear fruit in 
the form of economic concentrations of uranium ore, recommendations will be made for a similar drill 
test on your Company’s property. 


An airborne magnetometer survey done in conjunction with other companies owning claims in the 
area was completed during 1968. The claims are in good standing until 1970. 


UCHI-CONFEDERATION LAKES AREA, 
RED LAKE MINING DIVISION, ONTARIO 


Subsequent to year end, your Company acquired a group of eighteen claims in Agnew Township of 
the Red Lake Mining Division. These claims were staked to cover the projected strike of a geological 
formation in which an important base metal discovery had been made by another company. Arrangements 
have recently been completed to do a criss-cross airborne electromagnetic survey of the claim group in 
conjunction with other companies holding ground in the area. This work is expected to get under way in 
June. Field crews will be leaving shortly to carry out a programme of geological mapping and prospecting. 


On behalf of the Board of Directors, 


Toronto, Ontario, 
May 8, 1969. President. 


SNYDER,CRAIG & CO. 


CHARTERED ACCOUNTANTS 


330 BAY STREET 


TORONTO 


CANADA 


To the Shareholders of 
NEW HARRICANA MINES LIMITED 
(No Personal Liability) 
Montreal, Quebec 


We have examined the Balance Sheet of New Harricana Mines Limited 
(No Personal Liability) as at December 31, 1968, the statements of Explora- 
tion Expenses, Administrative Expenses and Source and Application of 
Funds for the year ended on that date and the Notes to the Financial State- 
ments. We have obtained all the information and explanations we have 
required and our examination included a general review of accounting 
procedures and such tests of accounting records and other supporting evi- 


dence as we considered necessary in the circumstances. 


No provision has been made for the excess of cost over the market 


value of the Company’s investments in shares of other mining companies. 


Subject to the above limitation, in our opinion, the attached Financial 
Statements are properly drawn up so as to exhibit a true and correct view 
of the state of the affairs of the Company as at December 31, 1968 and ithe 
results of its operations and the source and application of its funds for the 
year ended on that date according to the best of our information and the 
explanations given to us and as shown by the books of the Company. The 
aforementioned Financial Statements have been prepared in accordance with 


generally accepted accounting principles applied on a basis consistent with 


yer, og Me 


April 18, 1969. Chartered Accountants. 


that of the preceding year. 


New Harrican 


(No Pers 


(Incorporated und 


Balonce Stati 


ASSETS 
1968 
CURRENT 
CCC) eae ee MRA ONES $ — 
Accounts ‘receivable 22003 os ee 34 
Prepaid: expenses (jute 2.3) 0 Ws a a re — 
34 
INVESTMENTS 
Shares of other mining companies having a quoted market value, at cost (Note 1) 258,948 
(Quoted market value $83,108 — 1967, $95,918) 
Shares of other mining companies (Note 1)... 82 
259,030 
Mininc PROPERTIES iy 
In the Province of Quebec: 
Bourlamaque and Dubuisson Townships, County of Abitibi, at nominal 
values 
Mining rights on 5 mining concessions _..-_ 1 
Surface rights on 1 mining concession = 1 
Desherbiers Township and Projected Township 1075, Electoral District of 
Duplessis, at cost 
50 mining claims eee ens Meek 3,432 
In the Province of Ontario: 
Options on (properties, at: cost is.) a 
3,434 
DEFERRED 
Exploration expenses<2eer. eee 2 ee ee 26,785 
Approved on behalf of the Board 
M. J. BOYLEN, Director 
G. L. MOORE, Director 
$ 289,283 


1967 


$ 35 


258,948 


82 


259,030 


$ 289,785 


(See accom; 


Mines Limited 
iability) 
Laws of Quebec) 


Member 31, 1968 


LIABILITIES 
CURRENT 
UT. fia eS a ae A RA sd cn a eee eit eee Ie ee aN ae yk 
Accounts payable and accrued liabilities 


SHAREHOLDERS’ EQUITY 
CapiTaL Stock 
Authorized: 


3,000,000 Shares’ of $1 par value $5,000,000 


Issued: 
3,500,000 Shares 
escent necount tered Mites oi A eg a oe 


CONTRIBUTED SURPLUS 


Biaiance anchanped from, previous year... ie 


DEFICIT 

PERCE CDO STEIN .OF YORE: a2! o ok Be ee rd eee ae 
Add: Mining and surface rights in Dubuisson and Bourlamaque Townships 
written down’ to, sionunal values). = oe ee 

Net proceeds from sale of some of above mentioned surface rights __. 
Administrative expenses for the year __.....-_-___»_______ 

AO piYORe ADALIOONOG 5.602 ee ee I Neg ee Se Na 
Exploration expenses on above mentioned options —.___-_____-__ 

SATE STe CX TLOLSE IONS ll eee A a eel 
Mivestncnt revaluation adjushment 22.0 i ee 

Net proceeds from sale of stock subscription rights —______ 


PALA eRENO ORV ORE ir Le ee ee ee ee 


SMS MBB HOLN ens. MOUITY. 2605.05 bee ee ne ee 


ig notes) 


1968 1967 

pac be 
25,690 40,255 
25,955 40,255 
3,500,000 3,500,000 
1,692,500 1,692,500 
1,807,500 1,807,500 
832,853 832,853 
2,390,823 1,026,754 
= 1,314,572 

(24,896) Aas 
8,433 10,294, 
2,686 5,395 
217 25,453 
ae 468 
= 7,887 

(238) Set 
2,377,025 2,390,823 
263,328 249,530 


$ 289,283 $ 289,785 


New Harricana Mines Limited 
(No Personal Liability) 


Si efonen! of Exploration Expenses 


For the year ended December 31, 1968 


Johan Beetz Area Other Areas 


Desherbiers Combined 
and Projected Expenses on 
Township 1075 Options since 
Quebec Abandoned ~ 
1968 1967 1967 
ASSAYS gets ce cet ee ee et _. §$ — $ 534 $. 101 
Gonsalting tees sect Don teee 2 Se ee a ee — 1,540 881 
Diamond Garuling 522-0 ve ls eh ee ee — — 6,028 
Geophysical "surveys? 22.25 en ee ee eee = 687 1,032 2,294 
DAMGRCUUIN Oy ees eee St et ee — 1,997 — 
Mapsyatia-bigeprints moe 2 20 pees en ee 784, 506 144 
Sarface exploration and camp expenseso-— ss 1,192 18,463 4,405 
Total expenses carried to summary below —_--___>__ $ 2,663 $24,122 $ 13,813 
SUMMARY 
1968 1967 
Balance of deferred exploration expenses, beginning of year $ 24,339 $11,857 
Exploration expenses: for’ the -year 2223) 22 Se 2 ee 2,663 37,935 
| 27,002 49,792 
Deduct:: Exploration expenses ‘written-off 722 es 217 25,453 


Balance of deferred exploration expenses, end of year. CtC(i«éd GBF 24.339 


New Harricana Mines Limited 


(No Personal Liability) 


ES iaveiant of A ee ieetibe Expenses 


For the year ended December 31, 1968 


FORE ko Sane Re A al ea tt 2 el AC 
“ESTOS CETL NS 7 CON OE Sa Nae RRA Ie CRORES, aL SS eee 
Seemrec ner cecmur interes’: 200020. Ne a a 
STS GES CSE oe SO see aL ee Ie Ae OE 
oo CSL CRG OS TST at Ia IE reenact es eat tue Pon SSE ete to. 2 Se Reena 
sr AT CORRAL LCL Cae see ec) a ee 
Maresmeaucr austen t piso coir a A 2 ve, 
eerie wetationery. ANG SUpplies 206i. ee ee en 


Ber rrecerarse telepuone | he io Se ies Jo ee oi 


| Es oL il EER SS) sl ana en es, Pal A la a ee eae ee _ 
Prepare emIOmaNATChOlcers: tc 200. cn. Fh 
Vranster agent and repistrar fees and expenses,2* == 
Bee aeerUreme persed pe eee ee ee ee = 


Less: Prior years’ legal fees re-allocated to sale of surface rights, Town of Val d’Or, 


oe ce rae ere a eet. oR ae Shekel See ee ee 


“esate, ha 2 Os Se Baek Cen EES bs een Oe AEE ers ees ce ereearer RR ACER, é>* 


1968 


1967 


10,294, 


$ 10,294, 


SS 


New Harricana Mines Limited 
(No Personal Liability) 


Sabrent of See dl _Application of ends 


For the year ended December 31, 1968 


1968 1967 
SOURCE OF FUNDS 
Net proceeds from sale of: | 
Surface rights, Dubuisson and Bourlamaque Townships, Quebec _____....... $ 24,896 $ — 
Stock subscription ‘rights. 2020s ey ee ee 238 oa 
25,134 — 
APPLICATION OF FUNDS 
Acquisition ‘of mining Claims 20 2. 2 ie — 3,432 
Acquisition of options on mining properties — 5,048 
Exploration costs on owned and optioned claims ___...----___-_--------- 2,663 37,935 
Outside exploration: 000000 0 ee — 468 
Administrative: expenses’ 00005 Ee 8,433 10,294 


11,096 57,677 
Resulting in an increase (decrease) in working capital of —-----_-_-_ $ 14,038  $ (57,677) 


WorkING CAPITAL 
At beginning. of year! (deficiency)... ee ee $ (39,959) $ 17,718 


Increase! (decrease) Te Pe ee ee eee ee 14,038 (57,677) 
At end! of ‘year, (deficiency) o200 0 ee ee ee $ (25,921) $ (39,959) 


New Harricana Mines Limited 
(No Personal Liability) 


Teves fo Weer US eats 


December 31, 1968 


INVESTMENTS 
1. Investments held by the Company are: 
No. of Market Value Book Value 


Quoted Shares Shares 1968 1968 & 1967 

Atlantic Coast. Copper Corp: Lid: ¢ 2 a 75,732 $ 39,381 $ 81,483 
mumenConiacas Wines, Ltd’ jes! ce et 15,000 6,750 45,345 
CG camdvoyaviinessbtds; ural Bee oe 12,500 8,500 15,000 
Wervenanacon vines Ltd, 2 hobo eh es ee 12,787 9,334, 39,060 
Kontiki Lead & Zinc Mines Ltd, 27,409 1,507 4,111 
iNVermern: Canada wViines, LAdy chee ok es he 7,200 6,408 17,529 
Pre ariaw Mmies (Etc) (ve ee ee eee 68,750 11,000 54,800 
patente vetaleMinesiltd. 28 00 de wie ee 562 228 1,620 
$83,108 -§ 258,948 

Other shares 

OnsNeya VIINESH LAG, . ets yse ass eh ae oe 93 $ 80 
Kontiki Lead & Zinc Mines Ltd. (escrowed shares) __._. 22,591 1 
Nudulama Mines Ltd. (escrowed shares) 45,000 i| 
$ 82 


The quoted market values, where large blocks of shares are involved, are not necessarily indicative of 
the amounts that might be realized if the investments were sold. 


Mininc Ciaims 
2. Subsequent to the year end, the Company acquired 18 unpatented mining claims in Agnew Township, 
Red Lake Mining Division, Ontario, for staking costs of $1,106. 
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